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Date: June 28, 2021

To,

National Stock Exchange of India Limited,

Exchange Plaza, C-1, Block G,

Bandra-Kurla Complex,

Bandra (East), Mumbai-400 05

Symbol: V5CL
Subject: Outcome of Board Meeting of the Company held today i.e, June 28, 2021

Reference: Regulation 30 read with Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirement) Regulations, 2015

Dear Sir/Madam,

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015,
we wish to inform you that, inter alia, the following transpired at the meeting of Board of Directors of
the Company held today i.e, June 28,2021at 12:00 P.M. atK. K. Chambers Sir P. T. Road, Near Cathedral
School, Fort, Mumbai-400001;:

¢ The Board of Directors approved the Audited Financial Results of the Company along with auditors
report thereon from Statutory Auditors of the Company for the half year and year ended on March 31,
2021.

In compliance with the provisions of Regulation 33(3)(d) of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 ("LODR Regulations"), the
Company hereby declares that the Statutory Auditors M/s. Bhalchandra D. Karve & Associates,
Chartered Accountants have issued the Audit Reports with unmodified cpinion on the Audited Annual
Financial Results of the Company for the year ended on March 31, 2021.

Please find enclosed herewith the Audited Financial Results along with the Auditors Report thereon.
The meeting commenced at 12:00 noon and concluded at 1:00 p.m.
Kindly take the same on record.

For Vadivarhe Speciality Chemicals Limited

Mr. Pramo aman Gajare

Whole Ti irector

DIN: 07932 :
Address: Asha Apartment, Flat No, 6, Shivtirth Coloney,
Near New Padma Hotel, Kamathwada, Nashik —-422008

Encl: As above

Vadivarhe Speciality Chemicals Ltd.

Registered Office & Factory : Gat No. : 204, Nashik - Mumbai Highway, VTC Phata, Wadivarhe,

Corporate Office : K. K. Chambers, Sir P. T. Road, Fort, Mumbai - 400 001. Tel : 022-22072526 Fax : 022-26740371



NDRA D. KARVE
BHALCHANDRA D. KARVE & ASSOCIATES O\ b e

CHARTERED ACCOUNTANT

i ik - hone : 0253 - 2314630
low, Tilakwadi, Sharanpur Road, Nashik - 422 002. P_
i L Bun?;mail : reachcakarve@gmail.com, mankarve@rediffmail.com

Date : / 1201

To,
The Board of Directors,
Vadivarhe Speciality Chemicals Limited,

We have audited the accompanying standalone statement of financial results of Vadivarhe Speciality
Chemicals Limited for the half vear and year ended on 31% March, 2021, being submitted by the
company pursuant to the requirement of Regulation 33 of SEBI( Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended

In our opinion and to the best of our information and according to the explanations given to us these
standalone financial results

i Are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. Give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other accounting
principles generally accepted in India of the net loss and other financial information
for the half year ended and year ended March, 31 2021.

Basis of Opinion

We conducted the our audit in accordance with the standards on Auditing (SAs) specified under
section 143(10) of the Companiks Act, 2013. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the audit of the standalone Financial Results section of
our report. We are independent of the company in accordance with the code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules there
under, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to note no. 9 of the financial results, wherein the company has disclosed its
assessment of the COVID-19 pandemic. As mentioned therein, the assessment of the management
does not indicate any material effect on the carrying value of its assets and liabilities of the company
a going
as they evolve

Our opinion is not modified in this matter.
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and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing as applicable, matters related to going
concern and using the going concern basis for accounting unless the Board of Directors wither intends
to liquidate the company or to seize operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s responsibilities for the audit of standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditcr“:
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not ;
guarar_ltee .that an audit conducted in accordance with SA’s will always detect a material'misstatementt
wh-en it exists. Misstatements can arise from fraud or error and are considered material if individuall
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We commu:?icate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We als i i :
relevan: Ii"’?r\‘l.ldeI those.charged with governance with a statement that we have complied with the
re!ations; |cad re:uurements regarding independence, and to communicate with them all
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Other Matter

For Bhalchandra D Karve & Associates
Chartered Accountants

FRN Regn No. 135281W ~

(CA Bhalchandra D Karve)

Date: 28"
8" June, 2021 Proprietor

Place; Nasi
" Membership No. 105965

UDII\II: 21105965AAAACV5563
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Vadivarhe Speciality Chemicals Limited

GAT NO. 204, VADIVARHE IGATPURI MH 422403,
CIN: L24100MH2009PLC190516,

Website: www.vscl.in

Phone : 02553 282200 Fax :022 26740371

Email id: accounts@vscl.in

Statement of Standalone Audited Financial Results for the half year and year ended 31st March, 2021

(Rupees in Lakhs, except Earnings per share data)

Preceding Corresponding
6 months —— 6 months ended | Year todate | Previous year
Particulars ended s in the previcus figure . ended .
(31/03/2021) (30/09/2020) year (31/03/2021) | (31/03/2020)
(31/03/2020)
{Audited) (Unaudited) (Audited) (Audited) (Audited)
| Revenue from Operatinns® 1,261,52 1,385.47 1,202.36 2,647.00 2,858.13
1] Uther Income 17.74 14.30 13.00 3211 23.37
Il |Total Revenue (1+11) 1,279.27 1,399.84 1,215.36 2,679.10 2,881,50
IV [Expenses
1 |Costof Materials Consumed £92.82 601.31 1,036.93 1,294.13 2,025.76
2 |Purchase of Stock-in Trade = - % -
3 |Changes in inventories of finished goods work-in-progress and Stock-in-Trade 21.80 265.45 2.24 287.25 31.47
4 |Employee benefits expense 176.94 204.37 223.96 381.31 523.38
5 |Finance costs 64.41 59.46 67.00 123.87 126.08
6 |Depreciation and amortization expense 90.82 89.89 81.86 180.71 174.80
7 [Manufacturing expenses 264.24 250.08 384.39 514.32 819.89
8  |Other Expenses 121.23 110.77 25:99 232.00 392.74
Total expenses 1,432.27 1,581.33 1,822.39 3,013.60 4,094.13
V  |Profit before exceptional and extraordinary items and tax (Ill - [V) (153.00) (181.49) (607.03) (334.49) {1,212.63)
vi Exceptional Items - Prior Period Income/(Expenses) - - - - -
VIl |Profit before extraordinary items and tax {V - VI) (153.00) (181.49) {607.03) (334.49) (1,212.63)
VIl |Extraordinary items - 75.40 14.25 75.40 1425 |
IX |Profit before tax (VII- VIII) (153.00) {106.09) (592.78) (259.09) (1,198.38)
Tax expense:
X |(1) Current tax 16.95 - - 16.895 -
(2) Deferred tax - - (191.51) - (214.50)
X1 |Profit (Loss) for the period from continuing operations (VII-VIII) (169.96) (106.09) (401.27) (276.05) (983.88)
Xl |Profit/(loss) from discontinuing operations - “ = - =
Xl |Tax expense of discontinuing operations - - - - -
X1V |Profit/(loss) from Discontinuing operations (after tax) (X1I1-X111) - - - - -
XV |Profit (Loss) for the period (XI + XIV) (169.96) (106.09) (401.27) (276.05) (983.88)
Earnings per equity share:
XVI [(1) Basic {1.33) (0.83) (3.14) (2.16) (7.70)
(2) Diluted (1.33) (0.83) (3.14) (2.16) (7.70)
XVIl |Paid-up Equity Share Capital ( Face Value Rs. 10/- each) 1,278.28 1,278.28 1,278.28 1,278.28 1,278.28
XVl Reservet.; excluding Revaluation Reserves as per Balance Sheet of Previous 210,55 380.51 486160 510.55 p—
accounting year
Notes :
Financial Result for the period ended March 31, 2021 is being prepared in accordance with the Regulation 33 of the SEBI (Listing Obligations and Disclosure
L Requirements ) Regulations, 2015.
The above financial results as approved by the Audit Committee have been approved by the Board of Directors at their meetings held on June 28, 2021. Audit
- Repart f the result far the half year and year ended March 31, 2021 have been carried out by the statutory Auditor of the Company
3 [The Company operates in a single segment. Hence, segment reporting Is not applicable.
4 |Tax expenses /(credit) is after adjusting MAT credit entitlement and adjustment of taxes for the previous period, if any.
5 |Figures of the previous period/year have been regrouped/re-arranged wherever necessary to confirm to the current penod 3 presentatnons
Current year, Company has capitalised Building constructed on Plot No 207/2. Though Completion Certificate is awaited from competent authority but on the
g basis of certificate provided by the Architect & considering subseguent use of said Building, Company has Capitalised the Building.
7 |Sales for all periods are net of taxes .
The Figures of second half for the current year and the previous year are the balancing figures in respect of the full financial year ended 31st March and the
8 unaudited published year to date figures upto half year ended September 30, which are subject to limited review.
In the outbreak of COVID-19, as per the Governments guidelines, the Company falling under essentials commodities, got permission from Respected
Government Authorities on 24th March, 2020 to start its operations by following all the rules and regulations and safety and sanitary norms.
The Company considered the possible effects of COVID-19 on the carrying amounts of Property, Plant and Equipment, Investments, Inventory, Trade Receivables
and Other Current Assets of the Company. Based on the current estimates, taking into account external and internal information that are available up to the
0 date of the approval of the financial results, the Company expects the carrying amount of these assets to be recovered and believes that there is no impact on its
ability to continue as a going concern. The Company would continue to closely monitor any material changes to future economic/business conditions.
The disclosure was made to the Stock Exchange on 17th June, 2020 for the material impact of COVID-19 pandemic on Business Operations as required in
pursuant to SEBI circular dated 20th May 2020.
10 |The Company is listed on the SME Platform of the Naticnal Stock Exchange (NSE EMRGE). The disclosures as applicable, have been furnished.
Far and Behalf of the Board of Directors
%i ZJ‘ W
Name and Designation : Sunil Haripant Pophale
Date: June 28,2021 Chairman & Executive Director
Place: Mumbai DIN: 00064412




Vadivarhe Speciality Chemicals Limited

GAT NO. 204, VADIVARHE IGATPURI MH 422403,
CIN: L24100MH2009PLC190516,

Email id: accounts@vscl.in

Website: www.vscl.in

Phone : 02553 282200 Fax :022 26740371

Balance Sheet as at 31st March 2021

(Rupees in Lakh)
Particulars = s
(31/03/2021) (31/03/2020)
e (Audited) (Audited)
I. Equity and Liabllities -~ 1 T TR
1 |Sharehalders' Fund
{a) |share Capital 1,278.28 1,278.28
(b) |Reserves and Surplus 210.55 486.60
(c) |Money Recelved against Share Warrants -
2 Share Application money pending aliotment s -
3 Non-current Liabilities
(a) [Long-term borrowings 1,455.65 1,024.07
(b) [peferred Tax Liabilities (Net) o s
{c)} [Other Long Term Liabilities 4,10 4.10
(di Long-term provisions 55.83 62.66
4 Current Liabilities
{a) |Short-term borrowings 469,97 719.58
Trade Payables
(A) total outstanding dues of micro enterprises and small 7.82 5.56
(b) |enterprises; and '
(8) total outstanding dues of creditors other than micro
enterprises and small enterprises S 652.67 1,141.19
(c) |other Current Liabilities 440.48 276.01
(d) [Short-term provisions 143.22 134.08
Total 4,718.57 5,132.12
1] Assets
Non-current Assets
1(a) |Fixed Assets
(i) |Tangible Assets 2,593.56 2,512.06
(i) [|Intangible Assets 4.14 "7.94
(iii) |Capital Work-in-progress 33.39 281.03
(iv) [Intangible Assets under development - -
(b) |Non-current Investments 5.10 5.10
(c) |Deferred Tax Assets (Net) - -
(d) |Long-term Loans and Advances 180.26 217.18
(e) |Other Non-current Assets 6.98 7.07
2 Current Assets
(a) |Current Investments - -
(b) [Inventories 334.18 683.36
(c) [Trade Recievables 911.16 816.84
(d) |Cash and Cash Equivalent 97.90 65.53
(e) |Short-term Loans and Advances 548.82 532.92
(f) |Other Current Assets 3.09 3.09
Total 4,718.57 5,132.12

Figures for the previous period/year have been rearranged/reclassified wherever necessary to correspond with current period/yeai

presentation

Date: June 28, 2021
Place: Mumbai

For and Behalf of the Board of Directors

Colide |

Name and Designation : Sunil Haripant Pophale
Chairman & Executive Director

DIN: 00064412




Vadivarhe Speciality Chemicals Limited

Cash Flow statement for the year ended 31st March, 2021

Rupees
Year ended Year ended
Particulars 31st March, 2021 | 31st March, 2020
Cash flows from operating activities
Profit before taxation (25,909,277) (119,837,979)
Adjustments for:
Depreciation 18,070,773 17,479,994
Dividend Income - (50,000)
Interest Received (1,301,242) (1,066,029)
Interest expense 12,387,229 12,607,990
(Profit) / Loss on the sale of property, plant & equipment - 97,001
Operating Profits before Working Capital Changes 3,247,483 (90,769,023)
Working capital changes:
(Increase) / Decrease in trade receivables (9.431,600) 45,325,126
(Increase) / Decrease in inventories 34,918,369 (2,367,827)
(Increase) / Decrease in Other receivables (1.581.728) (17,381,823)
(Increase) / Decrease in Long term Loans and advances* 3,092,623 39,716,745
Increase / (Decrease) in trade payables (48,625.940) 62,695,350
Increase / (Decrease) in other payables 16,679,727 " 3,755,662
Cash generated from operations (1,101,067) 40,974,210
Income taxes paid( Deferred tax liability written ofl) (1,695,460) -
Net cash from operating activities (A) (2,796,527) 40,974,210
Cash flows from investing activitics
Purchase of Fixed Assets (1,077,104) (17,949,764)
Proceeds from sale of equipment - 37,000
Adjusted against accumulated balances write off = 3
Dividend income - 50,000
Interest Received 1,301,242 1,066,029
Net cash used in investing activities(B) 224,138 (16,796,735)
TOTAL (A+B) (2,572,388) 24,177,474
Cash flows from financing activities
Increase / (Decrease) in Short term Borrowings - Cash credit facility &
Packing Credit (24,961,813) 14,106,174
Proceeds from issue of share capital - -
Proceeds from Term loan 2.367.663 (6,817.038)
Interest on Loan (12,387.229) (12.607,990)
Proceed from unsecured loan from Director 40,790,395 (18,079,961)
Net cash used in financing activities [C] 5,809,015 (23,398,815)
Net increase in cash and cash equivalents (A+B+C) 3,236,627 778,660
Cash and cash equivalents at beginning of period 6,552,972 5,774,313
Cash and cash equivalents at end of period 9,789,599 6,552,972
Components of Cash and cash equivalents
Cash in hand 1,079,458 159,453
Balances with Scheduled banks :

in current accounts 3,904,141 1,587,519

in deposits accounts 4,806,000 4,806,000
Cash and cash equivalents in Cash Flow Statement 9,789,599 6,552,972

As per our Report attached of even date.

Place : Mumbai
Date : June 28, 2021

For Vadivarhe Speciality Chemicals Ltd

L

Sunil H Pophale

Chairman & Executive Director

DIN : 00064412




