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                                                                                                                                    Date: May 29, 2025 

 

To, 

National Stock Exchange of India Ltd.  

Exchange Plaza, C-1 Block G, 

Bandra-Kurla Complex, 

Bandra (East), Mumbai- 400 051.  

 

 

 

NSE Symbol: VSCL 

 

Subject: Outcome of Board Meeting held on May 29, 2025, under Regulation 30 and 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing 

Regulations’) 

 

Reference: Regulation 30 read with Regulation 33 of Listing Regulations 

 

Dear Sir/ Madam, 

 

With regard to the above captioned matter and in compliance with the Listing Regulations, this is to 

inform you that at the meeting of the Board of Directors of the Company held today, i.e., Thursday, May 

29, 2025, the Board of Directors have inter alia approved the following: 

 

1. Audited Financial Statements & Results for the half year and Financial Year ended March 31, 

2025 along with Auditor’s Report issued by Statutory Auditors of the Company. A copy of the 

same is enclosed herewith. 

 

In compliance with the provisions of Regulation 33(3)(d) of the Listing Regulations, the 

Company hereby declares that S. R. Rahalkar & Associates, Chartered Accountants, Statutory 

Auditors of the Company, have issued the Audit Reports with unmodified opinion on the Audited 

Annual Financial Results of the Company for the year March 31, 2025.  

 

A copy of the said Audited Financial Results along with the Auditors’ Report is also being 

uploaded on the Company’s website at www.vscl.in  

 

2. Appointment of M/s. Yatin and Associates, Chartered Accountants (FRN: 112100W) as the 

Internal Auditors of the Company for the financial year 2025-26. Annexure - A 

 

3. Appointment of M/s. Prajot Vaidya & Co, Practicing Company Secretaries, as the Secretarial 

Auditor of the Company for five consecutive Financial Years starting from FY 2025-26. 

Annexure - B 
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The details as required under Regulation 30 of LODR read with SEBI Circular no. SEBI/HO/CFD/CFD-

PoD-1/P/CIR/2023/123 dated July 13, 2023, is enclosed as annexures. 

 

The Board meeting commenced at 4:30 p.m. and concluded at 5.20 p.m. 

 

 

We request you to take the above on record. 

 

 

For Vadivarhe Speciality Chemicals Limited  

 

 

 

    

         

Meena Pophale 

Whole-time Director 

DIN: 00834085 

Place: Mumbai 
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Annexure A 

Appointment of Internal Auditor 

(Details as per SEBI Circular no. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023) 

Particulars Internal Auditor 

Name  M/s. Yatin and Associates, Chartered Accountants 

Reason for Change 

Viz., appointment, 

Resignation, removal, 

death or otherwise; 

Appointment 

Date of Appointment 

& term of 

appointment  

May 29, 2025 

Terms of Appointment: M/s. Yatin and Associates, Chartered 

Accountants is appointed as Internal Auditors of the Company to conduct 

Internal Audit of the Company for the Financial Year 2025-26.  

Brief profile (in case 

of appointment) 

M/s Yatin & Associates are well known Chartered Accountants firms in 

practice headed by CA Yatin Patwardhan in practice since 1992. They are 

team of 24 young and experienced professionals with varied educational 

background. This includes Qualified C.A.s, MBAs, Lawyers, Bankers 

etc.  Some members of the team are associated with the firm for more 

than 14 years having worked earlier in bank, industry and multiplex. 

Their expertise are into Due diligence, internal audit of corporate and 

non- corporate, Concurrent audit of bank for depository services, Tax, 

VAT, GST and statutory audit of corporate and non-corporate assesses. 

Disclosure of 

relationships between 

directors (in case of 

appointment of a 

director). 

Not Applicable 
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Annexure B 

Appointment of Secretarial Auditor 

(Details as per SEBI Circular no. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023) 

Particulars Secretarial Auditor 

Name of the firm M/s. Prajot Vaidya & Co, Practicing Company Secretaries 

Reason for Change Viz., 

appointment, Resignation, 

removal, death or otherwise; 

Appointment 

Date of Appointment & term 

of appointment  

May 29, 2025 

Terms of Appointment: M/s. Prajot Vaidya & Co is appointed as 

Secretarial Auditor of the Company to conduct Secretarial Audit 

for five consecutive financial years starting from FY 2025-26. 

Brief profile (in case of 

appointment) 

Prajot Vaidya & Co. (‘PVC’) is a firm of Company Secretary 

founded by CS Prajot Vaidya. PVC is emerging as leading firm 

providing secretarial services. All services provided by PVC are 

specifically curated considering the clients’ needs. 

PVC has been providing various services including services of 

Secretarial, Listed Companies compliances, Secretarial Audits & 

Due diligences, Limited Liability Partnership, FEMA, Non-

Banking Financial Companies, Intellectual Property Rights, etc. 

Disclosure of relationships 

between directors (in case of 

appointment of a director). 

Not Applicable 
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S R RAHALKAR AND ASSOCIATES
CHARTERED ACCOU NTANTS,

Flat No, 1, "A" Wing, Bhumi Exotica Appt., Near Rathi Amrai, Near Chopda Lawns, Swami Vivekanand Road,

Off Gangapur Road, Nashik - 422013. o Ph.:2575093,2581597, E-mail : srr.assoc@gmail.com

INDEPENDENT AUDITOR'S REPORT

To Board of Directors of Vadivarhe Speciality Chemicals Limited

Report on the audit of the Financial Results

Opinion
We har.,e audited the accompanying half yearly financial results of Vadivarhe Speciality
Chemicals Limited (the company) for the half year ended 3 1'r March 2025 and the ycar
to date rcsults for the period from 1., April 2024 to 31"tMarch 2425, attached hercwrth,
bcing submitted by the company pursuant to the requirement of Regulation 3ll of the
SDBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(" I.istin g Regulations").

In our opinion and to the best ol our information and accordrng to the explanations
given Lo us these Iinancial results:

i. are presented in accordance with the requirements of Regulation 33 of the
Listing Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and
measurement principles laid down in the applicable accounting standarcls
and other accounting principles generally accepted in India of the net loss
and other financia,l information for the half year ended 31.t March 2025 as

well as the year lo dale results for the period lrom 1"'April 2021 lo 31"
March 2025.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specilied
under section 143(10) of the Companies Act, 2013 (the Act)" Our responsibililies undcr
Lhose Standards are further described in the Auditor's Responsibilities for the Audit of
the l,-inancial Results section of our report. We are independent of the Company in
accordance witli the Code of Ethics issued by the Inst-itute ol Chartered Accountants of
lndra together with the ethica-1 requirements that are relevant. to our audil of the
financial results under the provisions ol thc Con-rpanies AcL,2O13 and Lhc Rulcs
thcreunder, and we have fulfilled our othcr ethical rcsponsibilities in accordancc n'ith
Lhese rcquirements ancl the Code of llthics. We beiieve that the audit cr,iclcncc we havc
obtained is sufficient and appropriate to provide a basis for our opinion"

rf.



Emphasis of Matter Paragraph
[]alance Sheet indicates that the company has accumulatecl losses and its net worth
has been fu1ly eroded, and the company's current liability exceeds its current asscts as

at the balance sheet date. These conditions indicate the existence of a matcrial
uncertainty that may cast signihcant doubt about the compaly's ability to continue as

a going concern. However, the management of the company has represented that thcrc
are confirmed orders in hand that are expected to generate substantial cash flows and
improve the financial position in the coming periods. Accordingly, thc financiill
slatements of the company have been prepared on a going concern basis.
Our opinion is not modified in respect of this matter.

Management's Responsibilities for the Financial Results
These half yearly financial results as well as the year to date financial results have bccn
prcpared on the basis of the interim financial statements. The Company's [Joard of
l)irectors are responsible for the preparation of these financial results that give a true
and fair view of the net loss and other financial information in accordancc with the
rccognition and measurement princrples laid down in Accounting Stand ard 25, 'lnterim
F-inancial Reporting'prescnbed under Section 133 of thc Act rcad with relevanl. rulcs
issued thereunder and other accounting principles generally acccpted in India ancl in
compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance ol adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and dctecting
frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable ancl prudent; and dcsign,
implementation and maintenance of adequate internal financial controls t.hat wr:rc
operating effectively for ensuring the accuracy and completeness of thc accounting
records, relevant to the preparation and presentation of the linancial results that givc a

true and fair view and are free from material rrisstatement, whether duc to fraud or
crror.
In preparing the financial results, Lhe l3oard of Directors are responsible for asscssing
thc Company's ability to continue as a going concern, disclosing, as applicable, mattcrs
rclatcd to going concern and using the going concern basis of accounting unlcss Ll-)c

Board ol Directors either intends to liquidatc the Company or to ceasc opcralions, or
has no rea-listic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial
|cporting proccss.

?f..



Auditor's Responsibilities for the Audit of the Financial Results
Our objectives are to obtain reasonable assurance about whether t.he financia1 rcsults
as a whoie are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high lcvel
of assurance, but is not a guarantee that an audit conducted in accordancc wilh SAs
will ahvays detect a material misstatement when it exists. Misstatements can arise lrom
lraud or error and are considered material if, individualiy or in the aggregate, t}-rey could
rcasonably be expected to influence the economic decisions oluscrs taken on thc basis
of these financiai results.
As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial rcsults,
whether due to fraud or error, design and perform audrt proccdurcs responsivc
t.o those risks, and obtain audit evidence that is sufficient and appropriatc to
provide a basis for our opinion. The risk of not detecting a matcrial
misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the overridc ol internal control.

. Obtarn an understanding ol internal control relevant to the ar-rdit in ordcr to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing am opinion on the effectiveness of the company's
internal control.

o Ijvaluate the appropriateness of accounting policics u sed ancl thc
reasonableness of accounting estimates and relatecl disclosures made by thc
IJoard'of Directors.

. Conclude on the appropriateness of the Board of Directors' use of the going
concern basis of accounting and, based on the audit evidence obtaincd,
whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company's ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to drarr,,

attention in our auditor's report to the related disclosures in the financial
results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on lhe audit evidence obtaincd up to the date of our
auditor's report. However, future el,ents or conditions may cause tl-re Companl,
1,o cease to continue as a going concern.

. Evaluate the overa]1 presentation, structure and content of thc financial
results, including the disclosures, and whether the financial resr-i1ts reprcscnt
the underlying transactions and events in a manner that achieves fatr
presentation.

We communicate wrth those charged wilh governance regarding, arrrong other mattcrs,
the planned scope and timing of the audit and signilicant audit findings, including any
significant deficiencies in internal control that we identify during'our audit.



We also provide.those charged with governarlce with a statement that we have complied
il.ith reler,,ant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where appiicable, related safeguards.

Other Matters:

i. The turnover for the half year ending 31 l03l2025 is Rs. 2,343.72 Lakhs
which is below the targeted turnover. This situation has been perststently
occurring in last three years.

ii. It is observed that there is an operating cash flow of I?s. (715.2'7\ l,akhs at
the year ending as on 3l l03l2025, as against a positive operattng cash flow
at the financial year ending on 3 I l03 12024 Rs. 225.85 Lakhs.

iii. 'l'he statement includes the results for the half year ended on 3ist March,
2025 being the ba-lancing figure between audited figures in respect of thc
year to date results for the period from 1.,April 2024 to 31'' March 2025
and the published unaudited year to date figures up to six months ended

30'h September 2024.

For S.R.Rahalkar & Associates

Chartered Accountants

lstration No. l0B2B3W

Partner

Membership No. 01.+509

Place: Nashik

Date :.29il. May 2025

UDIN: L5Olt15a30 t4 N XN YGee 4
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